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0 His EXC EL * 
| Joun Lord CaxTERET, Lord Lieu- 
tenant General, and General 
Governour of IRELAND. | 


AND 


1 To the Ri ght Honourable the Lords 87 0 
1 tual and Temporal, and the Commons! in 
Parliament aſſembled. 


HIS Scheme, containing very y little of my 
own Invention, it is hoped, will meet 
| | your Favourable Reception. And if it 

proves as Uſefull to this Kingdom as the 
practice thereof has to other Nations; I ſhall obtain 
the only end of my Wiſhes, and a full Recompence 
for any pains I might have taken in 9 t.. 


Tam, 

Your Excellency's, . 
Your Lordſhip's, 
EY . 
7 wanne 

Moſt Obedient, and Moſt 
50 Humble Servant, 
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| Supphing Induſtrious M E * 
| WITH. 


|MONE 1. Be. 


41 E Univerſalpoverty that Relens 
among the Common People of 
IN and the Numbers that 
daily quit the Country, are ſuch 
ſtrong. Preſages of yet greater 
Calamities, as will, without doubt, 
1 .render eyery attempt to remove 
, ll the Cauſes of them, acceptable 
to thoſe. who have the Intereſt of this Country 
truly at Heart; I will therefore make no Apology 
for what I ſay on an affair which ſeems to be every 
Foes concern. - All my Apprehenſions are, that the 
Subject is not handled as it ought, but it is hoped 
| ay ET of ba kind will = dee 5 2 
Jot et good tentions Wi which this Paper is 
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cel. 
It is certain the Money /ſpent abroad by our 
' Nobility, Gentry, Penſioners, and Officers on our Ci. , 
vil and Military liſts, are great Drains of our N ati. 
onal Wealth; Duel and ſuch like Cau aß ours 
Poverty, ſhall not-be the Subject of my pr ent " 
_ Enquiry. I intend in this Paper to ſhew . * 
Detrimental the want of Money is to- the eo. . 
ple of Ireland) and to propole füch a methotl 01 fn. 
remedying this Evil, as may be put in practice to the + 
general Benefit of the Nation. And if by this means . 
the People will have a proſpect of living comfortably 4 - 
at home, it may perhaps prove & Natural, and con- , 
ently an effectual means of Aivertigg them, from 7.- 
that diſpoſition of mind they ſeem to have of Tranſ- . 
porting themſelves to other Countries. $ : 
Altho' Money is the Sommon meaſure of other! * 
Commodities yet it is a Commodity it ff, and the 2 
Value thereof, in every 29.5 ticular Country, is mea- It: 
ſured by the Intereſt, or Te that is there paid for it. 
So that as the Intereſt of Money riſes or fafls, Mony 
is ſald to be of greater, or fv alue, and this/a Ways 
bears a proportion to the Scarcigy or Fenty of Mo- 
ney, compared with the Nece ff eee, 
Thus Money bei lentierin Halland 4 N 
and, Intereſt of Money is bet y 3 * unt pe 


in that Cotmtry, whereas it is at Nee ie 8. 

But perha aps it may he objected" hat the Afairs e 
of Holland are not trat Aacd by meat o Money a. un 
lone, and it is allowed they are Bs x for they h © 
Anorber Gammon Nieafüte 412, Cm 


we have ſome {mall hare among 8, Winch is ds E 
* as Money, and may 12 Artificial! . 
ey. Now whether the Plenty of Mene) in Holand, . 


F Fer Coin, or of Credit i ox o both together, which * 
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oy „ 100 Set out to Intereſt in r ields T5 per. 


* E umum, equal to the Intereſt of 233 J. g. 8d. Set out 
It the Iatereſt paid in Holland: So Money is cheaper 


dur zn Holland pot in | Ireland: in the fame A 
ſent hat 545 3 to J. ! 
- ; Trom whanca it followeth, 


4 1 ſt. That a Dutch Merchant, Manufacturer) c. 

x ay be ſatisfied with the fame gain on 233 J. 6 f. 8 d. 
ployed in their Trades, as an —_— Nu Sc. 
1 on 100. employed by them. 
; Ad. That a Purchaſor bf Lan s and Annuities in 


an. oland, pays 2331. 6s. 8d. for the ſame Annual in. 
al. comme, for Which a Purchaſor in lreland pays only 


100 J. 
The Diſadvantages ariſing from hence, might be 
* demonſtrated in ſeveral Branches of our Foreign and 
Domeſticł Trade. At preſent I ſhall only ſhew how 
it affects our Linnen Manufacture, wherein we are 
more imtnediate Competitors with the Dutch. | 
Y In order to ſtate this matter with ſome de 
VS of exactneſs, let it be admitted, that the 
ſpent in making up one hundred pounds worrh * 
Linne) of equal goodneſs, and in carrying the ſame. 
© to a Foreign Market, is ſo long, that one Year's In- 
£ tereſt of The 1001. ought to be charged on that 
Score. And let one Year's Intereſt of the whole Ad- 
1 Pentute be allowed to the Merchant for his Expence 
and Profit on the Voyage. 
1 DA. 1 will ſtand thus. 
a e People of Ireland lay out among: 
their Nanulactures Oc. r the Linnen. 100 0.0 . 
One Years Intereſt allowed for the Time 0 | 
7 0 0 


ſpent it making up the Uinnen, and carry- 
ing the fame to the Market. 6 
Makes the Amount of the Adventure. 107 * > 0 
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To which gan one Years, Intereſt 
thereof, for the Merchants Profit and 
Expence, at 7 per Cent. 1 
"It produsgs the Sum for which this 


18. ; 


Linnen muſt be fold at the Market, ande i149 6 
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The Dutch lay out for their Linnen. 

One Years Intereſt allowed for the 
Time ſpent in making up the ſame, 08; 8 
carrying it to the Foreign Market.. 


thereof for Expences and Profit on theb 1 


To which adding one Years Intereſt) 
Voyage at 3 per Cent, * 


to get 114% 95-64. for the ſame quantity, and of the 
_ |, ame goodneſs, and this by the difference of Simple 
' Legal Intereſt, computed but for one Year, and not 


Trade. How much greater this diſproportion 
wou d be, if computed according to the Difference 


of the Le 


the Reader, than attempt, 
tion, to inform his Judgment thereof. 


However, from what has been ſaid, it appears, 
that if the People of Ireland expect to carry on te 


Linnen Trade, in competition with Hobandthey muſt 


procure as much Linnen to be made up in Ireland ſor 


92 J. 13 6. 3 d. and of equal goodneſs, with what 
the Dutch can afford to lay out J. 100 for ih their 
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carryed thro' all the Stages wherein it affects this 


Country. | 
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Makes the amount of the Adventure. 103 0 © | 
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For which Sum the Dutch can afford to Sell their 
| + Linnep at a Foreign Market, when we muſt expect 
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id by the Common People in each 
Country (of which hereafter ſome mention will be 
made) we muſt rather leave to the Imagination. of 
by any regular Computa-, 
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56 ; Country. That is, we muſt make our Linnens by at 


— Holland. Now this Abatement made in the Price of 


5 


6 


. 8 
3 
» ue 


9 3 yearly to 600, ood). then the loſs at 7 + per Cent is 


— 


\ 


9 


„ „ or by 8 O 


1 
5 


- * 
— 6 
+ == 
ee; 
.vY 
{ 
ff 
We. - 
OY 7 
1 
* - ad 
Ge. 


0 ; 


6 {the Manufacture, muſt naturally fall on thoſe em- 
i 2 in making them up: that is on the common 


eople. | 
4 The Quantum may be thus computed. 
If the Linnen Manufactures of Ireland amount 


— 7 44 o. per Annum. And if every other Branch of our 


Trade, which is affected by Intereſt of Money; was 


| 3 calculated after the ſame Manner, it would plainly 


appear, that the Scarcity of Money in Ireland, de- 


pprives the common People of a great Part of the 


neceſſary Means of their Subſiſtance: And this en- 
7 creaſes the number of Beggars and idle People a- 
mong us, and makes others fly the Country, For 
until the common People in general are put into a 
way of earning more, than is barely requiſite to Sub- 
ſiſt them while in Health; it will ever follow, that 
when their Strength decays, either thro' Sickneſs, 


Accident, or Old Age, they muſt have recourle to 


2 Begging, in order to avoid Starving, or be forced to 
quit the Country, or follow evil Practices in it. ; 
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It is difficult to aſcertain the Number of idle Hands 


in any Country, yet this is a Diviſion of the People 


= worthy to be known for ſeveral good Purpoſes in 
3 Government, I will at preſent venture to ſay, with. 


out ſhewing any Grounds for the Computation, that 
7} of the 1, 500, 000 Souls in Ireland, at. leaſt One in 
Twenty, are in ſeveral Degrees of 

niefit to the Publick, for want of Employment. And 


little or no Be- 


it is eaſy to conceive that this Portion of the People 


g may be ſet to Work, ſo as to encreaſe the Publick 


Stock, by at leaſt 40 per Annum each Perſon, 


One 
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the Poor ? Or why do ſuch Num 
the Country? e ws 


1d) 


and all that is requiſite to obtain ſuch a deſirable In- 
creaſe of Wealth, is to invite the People to exerciſe 
their Indbſtry; by affording them Means of doing ſo, 


with a Proſpect of Advantage to themſelves and 


their Families. This is the natural Way of Employ- 
ing and Providing for the Poor, of giving Vigour to 
the Induſtry of the People, and of cultivating in 


their-Mindsthe Love of Liberty and their Country: 


Whereas Poverty keeps the Mind  diſpirited, and 
makes the whole Man inactive. And Laws to en- 


force Induſtry by Penalties, ſeldom produce good 
Effects. They rather frighten People from Labour, 
and make them fly their Country. Miſchiefs of fa- 


tal Conſequence to any Country, much more to Ire. 
land, where it has ever been a-Complaint that we 


want People, and yet we have more than we know 


how to Employ, or elfe what Neceſſity is there of en- 
quiring after Methods to Employ and Provide for 
rs of them quit 


Perhaps T ſhall be told they are for the moſt part, 


Men of Subſtance, and bred to Trades, who leave 


the Country in order to mend their Fortunes in the 
Britiſb Plantations. But will it not be granted that 


if they had a proſpect of living comfortably at home, 


and no dread offalling into the ſame Extremities of 
Want they ſe& others labouring under, they would 


tations, their Friends, and Acquaintance, than expoſe 
themſelves to the Hazards of long and dangerous 
Voyages, to begin the World as it were a. new, in a 

| | | different 


one with another. This alone (without computing « 
for the conſequential Advantages reſulting to the 
Common-Wealth, from the Employment of fo ma- 
ny Hands) would amount to /. 1 50, 000. per Annum, 
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rather ſtay inMeir native Country, among their Re- © 


ö | „ | 
different Climate; expoſed-in many Places, to Sa- 
vages and at all Adventures to very great Hard- 
ſhips. Men do not wantonly run theſe N or 
ſubject themſelves to theſe Inconveniencies. It is the 
Proſpect of Gain, or to eſcue greater Evils, that 
# prompts them to theſe hazardous Tryals of For- 
tune. And unleſs the Condition of the common Peo- 
ple is better'd by atfording them Means of provid- 
ing for themſelves and their Families, it is in vain to 
hope that any Reſtraints will keep them in a Coun- 
try they ſee on the Brink of Rig. 
Every little Accident is an unſurmountable Dith- 
cult y, in a Country where the Publick-Good is for- 
ced 10 give way to private Views. But in a free 
Government, ſuch as we have the Happineſs to live 
under, Obſtructions to the Welfare of the People, 
tho they even ariſe from ſtrong Natural Cauſes, are 
2 eaſily ſurmounted. Of this Holland is a pregnant 
lnſtance. For tho' that Province contains but about 
800, 000 Acres of Fenny, unhealthy Ground, ill pro, 
vided with Harbours, productivę of very few Mate- 
rials for Manufactures, and affording little Proviſion 
for the Maintenance of its Inhabitants, yet they have 
about 205000 Sail of Shipping, and at leaſt 2, 400% 00 
Souls, of whom not one appears Begging in their 
Streets; and to what can this, be attributed but 
to the Paternal Care of their Governors. Their 
Taxes are exceeding heavy, Land and Victuals ex- 
cCeeieſſive dear, and yet they afford every Product of 
their Labour at eaſier Rates than dther Nations 
where the Neceſſaries of Life are Cheaper. This is 
- -owing to the full Employment of their People, not 
by coercive Methods alone, but by affording them 
2 Meangas well as Liberty, ta earn a Livelihood. 


Among 


1k 


Among other Regulations in that Country, the 
Method of ſupplying induſtrious Men with Money 

on Pledges, and at eaſy Rates of Intereſt, has great. 
J Ty contributed to the general Riches of the Nation, o 
1 And eſpecially of the common People. This is done t. 
18 from Houſes eſtabliſh*d on the publick Security, and 
under the Inſpection of the Magiſtrates of their great 
Towns. They are called Lombards, from a People x 
of [raly who were the firſt great Money-lenders of 
I "Zurope, but afterwards becoming extortive Uſurers, 7 

; i this Proviſion for the Induſtrious, was wiſely inſtitu- 3 
ted. Thus all Perſons that are able, may have a Stock 9 


to Work on, and as thoſe who are incapable of earn- 
ing 'a Livelihood, are maintained at the public 
Charge, ſo it is highly reaſonable to puniſh ſach idle 
Feople, as are able, and will not Work. But among 
us there is not any Care taken, to preyent the Peo- 
Ples falling into extream Poverty, nor to relieve them 
When they are in that Condition. It is no Wonder 
WE therefore to ſee our Streets crowded with Beggars 
= of all Sizes, and ſuch Objects of Compaſſion expoſed 
to publick View, as makes a good-natur'd Man's 
Heart bleed to behold his Fellow-Creatures reduced 
to ſuck Miſery, Vet it would be Inhumane to pre- 
vent their Begging in the Streets, until better Pro- 
- viſion is made for their Suſtenance. This it is ver) 
much in our Power to'petform, by following the 
Late Schems that is practird in Tbl. e 
= To this end every City and Town Corporate in 
= Treland, that has a Revenue, might be enabled to 
erect a Lombard for the Benefit of the Inhabitants. 
The Security on Which the Money, —_— for 
this purpoſe,” might be raiſed, is ſo certain, and ex- 
tenſive, that it wou'd ſufficiently anfwer our expec- 
tations without being lyable to any „ 
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But pethinp s it i ee, be — ſhow 3 


9 aw Honjes can 
| the Corporation-Revennes, which are the Foundati- 


ons on Which it is . to · xrect this ample Ghari- 
0. In doing this Iſhall not aim at fo much accuracy, 
as to leave no Room for amendment, nor will it be 
Tae to lay down every Regulation that nia y be 
1 for the better Government of them; or to 
int out every Advantage that will ariſe 'to the 
ablick, from fuch Inſtitutions. My intent is Only 
JF orm ſuch a Scheme as will give a general Notion of 
the Afﬀair, and fully ſatisfy my Reader how Fauth. 
cable it is. 
Let us ſuppoſe a proper Law made to encourage 


F 7 ſuch Eſtabliſhments ; and that, for 'Example, the 
City of Dublin would agree to erett ſuoh a Houle 
with a fund of 1000. 


This Money to be lent e on wen Plate, 


J Houſehold- good „ Manufactures, and fuch lite un. 


de beben Goods, at two thirds of the Value, and at 
the following Rates of Intereſt, without any other 


Fee or Reward. 
For my Sum of 10% and under, not to exceed 


the Rate of 4 pence per pound per Callendar Month. 


$ For every Sum above 101. and under 20l. 3 wn 


per pound, per Monti. 
For every Sum above 20l. (and not higher than 
bi, | col. to be Lent) rheRate of 2d. per pound pen Month. 
Every Sum to be Lent for 12 Months, and if un- 
| pi in a convenient Time after, the \Pledge to — 
ſold by Publick Cant, and the Surplus, aſter 
ment of Charges, to be at the Owners diſpe Ui 
Aenne wit ind certain Time to be dad, other 
| wiſe to got to "9 Myintenanoye the:Poor,- 


hy 
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eſtabliſhed withoutimpairing 
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The Borrower to have liberty to withdraw h's 
=» P ledge, ar any Time he pleaſes, on paying the Money S 
| borrowed, and Intereſt only for the Time he had it, 
| except that in caſe he begins a New Month, he ſhou'd © 
1 pay for the ſame. 1 1 
Ik may be ſuppoſed the Money will be lent out in m 


In Sums not exceeding 10/, at} _ 10 


leaft 6,600. which at the firſt < 1320per Amnum d 
Rate amounts to, „ a | 
In Sums above 1 ol. and under 201. 

2 


the following Proportion, viz. 


about 2,000/. which at the ſecond> * 
Rate is, . 
In Sums above 20). about 1,400 
Which at the third Rate is, 7 "Py 
So that if the whole 10,000 / 
coud be thus employed during the | = | 
12 Months, and ſurely more Mony 93 is 
might be 5 in this manner 1 Per Emu 
in the City of Dublin, it wou'd pro-. | 
duce. 3 * 
But as it may be objected, that part} 
of the Money will lie unemploy- | 
ed, let there be dedufted on that 
Score, the Intereſt of the whole Sum 
for one fourth part of the Lear, 


59 
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The remainder is the Sum annually ?: 
produced by lending out this Money: 320 per Annum 
to the Common People, S, b . 

B+ - it n —_—_— ooo. — 8 
be had on ſuch Security as the = 
Corporation Revenues, at 54. per 909 Fe, 25 | 
Charge of Houſe-Rent ſuppoſe, 50 per * 
n > TWo 


4 „ — : 8 * * 7 
4 n 2 1 OI 2 2 : N 1 328 
2 3 Sb 17 POL „ N 
r r = / NN EN ; £3, "By : s * c T- 
e e * 7 2 "Rv oe 8 l 4 3 OA 8 — my . 8 ES} Wi LT IR 

2. OE WW; r ew 5 „ 8 E - 8 e . 22 3 2 e 2 
OY c SY 1 5 . 97 1 S355 dns E 1 1 yp Of . 
2 - 3 OWN I. C p 2 BOG 1 2 8 8 2 * at 

2 . 3 cd = 8 8 2 et * Sk Fa hn: 2 1 8 = 3 2 * 8 og 4 A 


1 2 2 2 +> Hy -e—-=0wM 


(12 * 


Two appraiſers at 3ol. each, 60 
7A Book-Keeper, * 
5A Caſh-keeper, 90 
d A Store-keeper, 50 


23 - Superviſors of the Houſe, which. 
might be performed by the Mayor, 
and Wardens of the Staple, or other 
Officers, to be appointed by the City, 
? with a Sallary ß 1 | 
Incident Charges of — "34 
2 Wares, Oc. . E 

Total Charges of the Management, 520 per An. 


2 Intereſt of the Fund and Charge 4 
of Management. F 1920 Per Aung =» 
Which deducted out of the Pro-F 

duce of the Money as before men- C300 per Annum 
tioneds, leaves for Profit, 


And as the Benefit ariſing from theſe Houſes, is to 
be appropriated to the Service of the Poor, ſo this 
Profit is to be employed in the Maintenance of Per- 
ſons who are incapable of earning a Livelyhood. Thus 
inſtead of diminiſhing the Income of Corporations by 
> undertakings of this kind, it is apparent Funds may 
be raiſed on the Credit of them, which will give 
real Comfort to the People in general, and encreaſe 
the Revenue for the Maintenance of the Poor who 
cannot Work. If the Supplying the People with 
Money, that is with Tools to earn a Livelyhood, were 
the only advantage attending this Scheme, one wou'd 
think it ought to be a ſufficient Inducement for our 
27 Corporations to agree to it. But as in the Proſecu- 
tion thereof, very handſome employments will be 
in their * whereby N Proviſion may 
be made for ſeveral of their Members, ſo this might 
be a further Reaſon why they ſhou'd conſent to an 
affair which will tend ſo greatly to the Publick goon. 
x1 
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But perhaps it is neceſſary to remove ſome preju- 


dices that may be conceived againſt undertakings of 
this publick Nature, and to anſwer, ſome Objections 
to this in particular. I ſhall therefore obſerve that 
this Scheme, can 'never be perverted unto a Project 
for enriching a few, at the Expence of the Publick; 
that as Stock jobbing can not by any poſſibility be'in- 
troduced on it, none of the fatal Conſequences attend- 


ing the Bubbles of Great- Britain, France, and Hul. 


land, can be apprehended from it. And as the Mo- 


ney is to be lent on Pledges, and not to be employed 
in 


ying Goods, or Lands; or in taking Mortgages, 


5 
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or in Exchange, or in diſcounting of Notes, or in 


taking any Perſonal Security, I mean that may effect 
the-Liberty of Man, fo it will no ways interfere with 
any other Lawful Trade now in Uſe, but give Vigor 
to the whole Community, by relieving | 
Men from the Extortion of Uſurers,and giving Life to 


the deadStock of the Nation,by occaſionally coining, if 


Imay be allowed to uſe the Expreſſion, the Furniture 


of the People, to anſwer any demand in carrying on 


their Buſineſs. Re 
_ Moreover as the Profits of theſe Houſes will always 
bein Motion, by being appropriated to the Mainten- 
ance of fuch Perſons as are unable to earn a Lively. 
hood, fo there can be no Stagnation of the Money 
gained thereby, as too often happens in private-under- 


1 takings. On the Contrary the goodneſs of this Se- 
curity; will rather draw out Sums of Money, if any 
lies hoarded up, and then ſpread it among the Com- 


mon People, whereby they will be properly relieved 
from the preſent Scarcity of Money. . 
It is eaſy to conceive that this method of ſupplying 


the Common People with Money, muſt have ſuch an 
Influence' on Trade, Manufactures and other Im- 


proveme nts. 


„ T ˙ ͤU!U ᷣ NI il” . — — . at an Rn. 


nduſtrious 


Shillings for a 
ed to pay one Penny for the Uſe of a Shilling for a 


encies, which our common People are forced to pay 
* 


rovements, as wou'd in à little Time reduce the In- 
tereſtz or the Value of Money, to a much lower Rate 


than it is at preſent. But it is as impoſſible that a 


Law ſhou'd fix the Rate of Money below the Value 
that the neceſſities of the People Set on it, as it is to 
fix a Price on Victuals in a Time of Famine. The want 


of Money is what regulates it's Price, and every Body 


that wants it, muſt have it, at whatſoever Rate he 
can get it, and do what we can, Uſurers will manage 
ſo, as to avoid the prohibition of our Laws, and keep 
out of it's Penalty. Thus they take advantage of the 
Neceſſities of the Poor; and at ſome Times get 12 
prices at. ai hong 2 Shillings for the Loan of 20 

Aonth, and ſome poor People are forc- 


Week. Theſe Rates even at ſimple Intereſt, for one 
Year, amount to 60 per Cent, 120 per Cent, and 4331. 
6s. $d. per Cent. Hut as in theſe Caſes the Borrower 


\ is obliged to pay the Intereſt regularly at the Periods 


aſſigned, nay often to allow it out of the Principal at 
the Time it is borrowed, ſo the true Rule of com- 
puting what Uſe he Pepe is at the Rate of In- 
tereſt upon Intereſt. I have therefore placed Ta- 
bles at the end of this Paper, which ſhew the gra- 


dual encreaſe of 100 f. for one Year, at theſe different 
Rates, whereby it will appear, that at the firſt Rate 


it amounts to 170. 11s. Id. at the ſecond Rate to 
3331. 65.49. and at the third Rate to 64204.) $5. d. 
Theſe are the Rates attended with many Inconxveni- 
ſor the Uſe of Money, and yet this method of 8 5 2 
8 


ing them, as grievous as it is, is ſo very nece 
that perhaps it is not expedient utterly to aboliſh Its | 


untill ſome thing better is ſubſtituted in Lien thereof... | 


But we mult leave it to the Reader to conlider the 
„„ 2 2 = E R ee ple 3 


ple, and how it affects our Foreign Trade, and it is 
not doubted but he will readily conclude, that the 
E eaſing our poor Induſtrious Inhabitants from this heav 
Burthen, will be of gieat advantage to the Publick. 
From the nature of the thing it appears, that the 
Chief Aid that is wanting from the Legiſlature, is to 
make it Lawful to take higher Intereſt for the Mo. 
= _ ney to be lent out of theſe Houſes, than is now allow- 
ed. This, Fam apprehenſive, will be thought unrea- 
' ſonable, upon a on ties it wou'd look like 
allowing extortion by a Law, contrary, to the en- 
dieavours of our Anceſtors to confine Uſury within 
narrow:Bounds, But it is hoped, that the Method 
here propoſed for Supplying People with Money on 
Pledges, tho' at a rate that ſeems exceſſive, yet be- 
ing under proper Regulations, will be ſo far from rai- 
ſing the general Intereſt of large Sums of Money, that 
it will conſicderably lower the ſume,and utterly aboliſh 
the Miſcheivous practice of Uſurers, which as bad as 
it is, is abſolutely neceſſary, and as ſuch ſeems to be 
- connived at. And if it be conſidered that the Ex- 
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that the Rates paid at the Lombards of Holland, for 
ſmall Sums of Money, are much greater than what” 


are here mentioned, if we have regard to the general 
Intereſt of Money paid in that Country, and in this. 
To make this evident I have here ſet down the Rates 


Payable at the Lombard of ee OR are as) 


followeth, vi. 
164 per Cent per Annum, for Sums under! 10% F loring, 


1. e. about 10ʃ0. 
7 per Cent per Aunum, for Sums from 100: Florins to 


500 Florins. 
6. ber Gent per Annum, for Sums from 500'Florins to 


3000 Florins. 


5 per Cent per Annum, for Sums from 3000 Florias to 


10,00 Florins. 


4 per Cent per Annum, for . bers pdp Floting | 


It may perhaps be objefted againſt Eſtabliſhments 


of this kind, that our Common People have nothing of 


Value to pawn for the Money they waits: and that 


therefore it wou'd anſwer the end  berter; to lend 


them Mone 5 on Perſona] Securities. Bur tho it is al- 
lowed our Feople are, for the. moſt part, in the Miſe· 
rable Condition of having little of Value about them, 

et it is Kt own that moſt of them, whotow borrow 


| 1905 50 0 ſo on Pledges of one kind or another, and 
10 2 able any 8 to live under the Uſury they 
now Pa 


y, muſt it A fol ollow; that in a little time, their 


Ne will be much bettered, by che eaſe 


575 will find in theſe Houſes. But to lend Money 
u Fe 


rſonal Securities, beſides that it ud render 


the Repayment of the Money leſs Secure, will too 


auch Fetter the Induſtry of the People. For as it is a 
true ng Nga that the Borrower is a Slave to the * . 
3 ſo he, eſpecially among the Common fort of 


keo le, i to en to be 


* 
. G 


Re * 
- = 
— — I IE In. I ET ITC —— X bl 
3 D 


2 „ —— 


Bound for him, ſtands in the ſame degree of Servi- 

tude, not only towards the Lender, but alſo to the 

Perſon who is Bound for him. Inſomuch that whilſt 
· 


5 1 


Money can only be had by them on Perſonal Securi- 
ties, ſuch Loans will ever be attended with great In- 
E - conveniencies, but when the Common People find 
they can on any emergency, obtain Money on 
& Pledges, is it not Natural to believe, and the Epe. 
trience of Holland proves, that they will grow Thtif- 
ty in their Kxpences, and careful to fürniſh them- 
ſelves, and their Houſes, with good and decent Ap- 
| parel, Ornaments and Utenſils, which in time of 
Need, may become Sureties, (if I may fo expreſs it) for 
them, without upbraiding them with the Favour, or 
ſharing in the Prefits of their Labour, or putting them 
under ſeveral other Hardſhips too often impoſed upon 
them, by their Surety-Men. And we might here ap- 
peal to the Induſtrious, but Indigent "Tradeſman, 
whether a Relief from theſe and many other Incon, 
veniencies they are now lyable to, in borrowing ſmall 
| Sumsof Money, wou'd not Enrich many a Man, who 
no in the fall Vigour of Youth and Health En ſcarce 
earn enough to Maintain himſelf and his Family. 
Some Feople may imagine, that as an Advantage- 
ous Foreign Traffic y encreaſing the Wealth 


; will þ | 

of the Nation, lower the yalue of Money, and make 
it more readily flow. among the People, ſo there is no 
neceſlity of ſeeking any other Means of Wh 
them with Money. But it ought to be conſideted that | 
the waylte make Foreign Trades advantageous, is to 
+» lay their Foundations well at home, by proyiding all 

= the Neceffaries to the driving of it, at. as eaſy Rates 


- : 


as poſſible And as Money is the Unirerſal Commodi- 
W ty ofthe Trading World, the value thereof more eſ- 
8 pecially; ght to be lowered.in the Hands of Tradeſ- 
man, and {ach ſort of People, who are the Riches of 
the Country, and the needy part too. ” 
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Rates of Intereſt 
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Isis plain from what has been already ſaid, That 
the Advantages one Nation has over another, in car- 


rying on a Foreign Traffick, very much depend on 
the Difference of the Intereſt of Money. And I 
muſt intreat my Reader to conſider, That ſince the 


Aimum, the general Rates of the Intereſt of Mone: 


in Holland and Ireland, opperates ſo ſtrongly againſt 
us, as to make it Neceſſary to Abate the Price of our 
Labour and Induſtry, on the Article of our Linnen 

Manufacture, by at ſeaſt J, per Cent, per Ann. if we 


purpoſe to drive a Foreign Traffick with them: Such 
a. Trade muſt appear altogether Impracticable, if the 
Diſadvantages: we labour under are computed accor- 


ding to the Rates paid for the Uſe of Money by the 


needy and induſtrious People of both Countries. And 
then, perhaps, it will be readily granted, That it is 


abſolutely Neceſſary to root out Extortion, by ſub. - 


ſtituting ſome ſuch reaſonable SCHEME, as is 
here propos'd in Lieu thereof. Thus our common 


People being put upon an equal Foot of Trade with 


other Nations, the natural Advantages we have over 
many other Countries, will have liberty to exert 


themſelves; and then we may 2 ſee Improve 
ments made among us, in Manufact | 
Navigation; wherein I am ſure it is the Intereſt, 
and l believe it is the Inclination of Great Britain to 
err oz i OR BOOe 
But if is likely I ſball be told that ſyelanũ is ſodrain- 
ed of Money that it will beimpoſſible to find enough 
among us to ſet up theſe Funds, eſpecially at te 
ates of Pets mentioned. To this I muſt 
Anfwer; That the ſcarcer Money is among us, the 


res, Trade, and 


mare Neceſſary it ig toform SCHEMES forgj- 


*ving a lively Circulation to what we already have, 


and for attraQting more thereof from other Countries. 


| 
| 

[ 
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And it is ſubmitted to the Reader's Judgment, whe- 
ther the Courſe here propoſed, will not have theſe 
Effects, not only by opening the Hoards where Mo- 
ney now lyes Uleleſs, but alſo by enabling us to car- 
ry on our Foreign Traffick with better Advantage. 
And iſ it be conſidered how low the Intereſt of Mo- 
ney is among our Neighbours, and that the Securi- 
ties here propoſed are undeniably Good, perhaps it 
Will not appear altogether Vain, to expect an imme- 
diate; Supply from Tugland, and other Countries, 
who might be allured by the Advantage, to employ 

fme:of-their Money in theſe Eſtabliſhments. 

Upon the Whole, As the Scarcity of Money, is a 
principal Obſtruction to the Induſtry of the People 
of: Ireland; ſo it, may be. obſerved, that it is very 
much in our Power to remedy this Evil, by employ- 
ing the Credit of the Revenues of our Cities and 
Towns Corporate, in order to raiſe Funds of Chari- 
ty which by Supplying the-Commom. People with 
Money; willnot-only give Life to the Induſtry of 
the Nation but alſo contribute greatly to the Main- 
tensnoe of ſuch miſerable Perſons as cannot earn a 

Eivelihoodg. 8 


a Fhe Method here propoſed has of a long Time 


Heep practiſed in other Countries: And as it may be 
caſily tranſplanted into this e. there appears 
n ο to doubt but it will be attended with as 
good Hffects. If it ſhould not be acceptable, what 
his ibeen;tiere\ ld of our preſent; Miſery, and the 
Falamities we arg/threatned with, may, perhaps, ex- 
Ste ↄthers to affe more effectual Methods for re. 
moving the Cauſes, of them, and then I ſhall obtain 
the End ef my. Dęſire, which is the Advancement of 


fue Intereſt my Country. 
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Rs The TAB LES referred to in Pogo 


T A B LE I. Shews the gradual Encreaſe of 1007. in one Year, 
at the Rate of one Shilling per Pound, ber Month, computing 
the ſame at Intereſt upon Intereſt. 


TABLE II. * the like encreaſe of . at the Mes of 
two Shillings per Pound, per Month computed the ſame way. 


TABLE Ill. 
the Rate of one Penny for the Loan of a Shillit 
caſt up at each Week i in the Year, at the Rate o * up- 


Shews the Encreaſe of 100 L in one Lear, at 
for a Week, 
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